
!

!
� C2F6�D96�52D6#�6SLJ=;VUPJ�9VTLCOVWWPUN�4VUML;LUJL�3H;JLSVUH�

�b�
,��>UL�(	
,�

!
!

�
�!!!!!!!!!!!!!!!!!!!!!!!!

7@B�:!!65:2D6�B6 62C6!
�
�
�

D96�7EDEB6�@7�9@!6�C9@AA:"8 
7P;<=�!>S=PJOHUULS�!VULB�C=;LHT� TJT<��JVUML;LUJL�PU�3H;JLSVUH�

�
3;><<LS<#�(-O�VM��>SB�(	
+#�DOL�6SLJ=;VUPJ�BL=HPSPUN�2<<VJPH=PVU� 6B2�#�=OL�2<<VJPH=PVU�MV;�=OL�
6>;VWLHU�9VTL�COVWWPUN� :UK><=;B#�LAHTPULK� =OL� P<<>L<�VM�JV>U=L;MLP=PUN#�WP;HJB�HUK�UL@�
;L?LU>L�TVKLS<�PU�;L=HPS�VU�=OL�VJJH<PVU�VM�=OL�TJT<�JVUML;LUJL��DOL�JVUML;LUJL�@H<�OLSK�
VU�=OL�<LJVUK�KHB�VM�=OL�6SLJ=;VUPJ�9VTLCOVWWPUN�4VUML;LUJL� @@@�L�OVTL<OVWWPUN�V;N��
PU�3H;JLSVUH#�HUK�@H<�KL<PNULK� =V�W;V?PKL�H==LUKLL<�LK>JH=PVU�VU�TL=OVK<� =V� JV>U=L;HJ=�
JV>U=L;MLP=PUN#�WP;HJB#�HUK� =OL�JVU?L;NLUJL�VM�@PUUPUN�JSPLU=<�HUK�UL@�TVKLS<� MV;� =OL�UL@�
TLKPH�@V;SK�PU�=OL�OVTL�<OVWWPUN�PUK><=;B��:U�HKKP=PVU�=V�JV>U=L;MLP=PUN�HUK�WP;HJB#�;L?LU>L�
N;V@=O�@H<�H�TH4V;�=VWPJ�VM�HSS�<WLHRL;<�HUK�OV@�=OP<�JHU�IL�NLUL;H=LK�IB�L�JVTTL;JL�PU�HSS�
MV;T<��
�
2=�=OL�JSV<L�VM�=OL�<L<<PVU�=OL;L�@H<�H�L>;a;LN�WHULS�KP<J><<PVU�MVJ><PUN�VU�=OL�LTL;NPUN�
UL@�;LN>SH=V;B�6>;VWLHU�M;HTL@V;R�MV;�H>KPV�HUK�?P<>HS�<L;?PJL<��6H;SPL;�=OP<�BLH;�"H=PVUHS�
HUK� 6>;VWLHU� 4VTTP<<PVU� ;LN>SH=V;<� KL?LSVWLK� H� MP;<=� K;HM=� KVJ>TLU=#� @OPJO� @PSS� IL� =OL�
WSH=MV;T� MV;� =OL�NSVIHS�JVTWL=P=P?LUL<<�VM�6>;VWLHU�TLKPH�WSHBL;<��CPUJL�H>KPV�HUK�?P<>HS�
JVU=LU=� OH<� ILJVTL� ?P=HSSB� PTWV;=HU=� MV;� W>ISP<OL;<#� H� UL@� 2>KPV�FP<>HS� !LKPH� CL;?PJL�
5P;LJ=P?L#�2F!C5#�@PSS�IL�P<<>LK�IB�=OL�6>;VWLHU�4VTTP<<PVU�PU�=OL�ULH;�M>=>;L��
�
5;���>SPHU�@IL;UKVL;ML;#�6ALJ>=P?L�5P;LJ=V;�VM�6B2�6>;VWL#�OH<�<=H=LK�=OH=0�c=OP<�KLTVU<=;H=L<�
=OL�PU=L;L<=�HUK�P<<>L<�MHJPUN�V>;�PUK><=;B�=VKHB#�HUK�OV@�@L�H;L�HJ=P?LSB�HKK;L<<PUN�=OL<L�
P<<>L<#�SVVRPUN�H=�=OL�M>=>;L�VM�=OL�OVTL�<OVWWPUN�PUK><=;B��GL�H;L�JVUMPKLU=�V>;�PUK><=;B�@PSS�
JVU=PU>L�=V�N;V@#�HUK�V>;�UL@�TJT<�JVUML;LUJL�@H<�KL<PNULK�=V�ILJVTL�HU�HUU>HS�L?LU=�
=OH=�@PSS�H<<P<=�HUK�LK>JH=L�V>;�TLTIL;<d��
�

������
�
�

6B2�6>;VWL#�DOL�2<<VJPH=PVU�MV;�=OL�6>;VWLHU�9VTL�COVWWPUN�:UK><=;B#�P<�=OL�=;HKL�H<<VJPH=PVU�MV;�JVTWHUPL<�
PU?VS?LK�PU�;L=HPSPUN�W;VK>J=<�HUK�<L;?PJL<�KP;LJ=SB�=V�=OL�JVU<>TL;�?PH�H>KPV?P<>HS�JVTT>UPJH=PVU�HUK�JVU=LU=�VU�
=LSL?P<PVU#� PU=L;UL=�HUK�V=OL;�LSLJ=;VUPJ�TLKPH#�HJJV;KPUN�=V�H�;LJVNUPCLK�JVKL�VM�L=OPJ<��4>;;LU=SB�6B2�6>;VWL�
;LW;L<LU=<� =OL� :U=L;L<=<� VM� -
� 6>;VWLHU� !LTIL;<� MV;� @OPJO� =OL� =>;UV?L;� PU� =OL� MV>;� JV;L� TH;RL=<� VM� 7;HUJL#�
8L;THUB#�:=HSB�HUK�=OL�E��@H<�
�3PSSPVU�e��

�			�LTWSVBLL<�@V;R�PU�=OL<L�<WLJPMPJ�TH;RL=<�PU�=OL�PUK><=;B��
�
4@"D24D�:"7@B!2D:@"0�:M�BV>�@V>SK�SPRL�TV;L�PUMV;TH=PVU#�V;�=V�<JOLK>SL�HU�PU=L;?PL@�WSLH<L�
JVU=HJ=�!LPRL�ALWSV@�H=�8SVIHS�7VJ><#�TWLWSV@1=OPURNSVIHS�V;��
�� .���()�()�(,+	�


